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MATERIAL FACT

Companhia Brasileira de Distribuição ( “GPA”), in accordance with Law nº 6,404/76 and
CVM Instruction nº 358/02, informs its shareholders and the market in general that, on
this date, in a meeting of the Board of the Directors of GPA, it was presented to the
consideration of the Board of Directors by recommendation of its final controlling
shareholder, Casino Guichard-Perrachon (“Casino”), a potential transaction which will
result in the simplification of the structure of Casino in Latin America.
The proposed transaction, which has the support of GPA’s executive officers, involves:
(i) the launch of an all-cash tender offer by GPA to acquire up to all of the shares of
Almacenes Éxito S.A., a publicly-held company located in Colombia (“Éxito”); (ii) the
acquisition by Casino of all the controlling shares issued by GPA currently held indirectly
by Éxito for a fair price; and (iii) the migration of GPA to Novo Mercado, trading segment
with the highest level of corporate governance of B3, with the conversion of all the
preferred shares issued by GPA in common shares at a 1:1 ratio.
The price to be offered by GPA for the shares of Éxito will be examined by a special
independent committee formed and which deliberates pursuant to CVM Opinion nº 35
(“Special Committee”), in accordance with the Related Party Transactions Policy of GPA.
Notwithstanding the duty of the Special Committee to examine the price of proposed
potential transaction, the executive officers offered an indication that the adequate price
to be considered for each Éxito share should be within the range between 16,000 and
18,000 Colombian pesos (which, on this date, is equivalent to between R$19.31 and
R$21.72).
The Board of Directors believes that such transaction will bring benefits to GPA, with the
simplification of the Latin American structure and a significant improvement in
governance. Also, the Board of Directors expects that the transaction enables GPA to
considerably increase its base of potential investors.
Therefore, the Board of Directors decided to support the transaction under the proposed
terms and approved the formation of the Special Committee with 3 independent members:
(i) Eleazar de Carvalho Filho; (ii) Luiz Augusto de Castro Neves; and (iii) Luís Nelson

Guedes de Carvalho, to examine such potential transaction. The Special Committee will
appoint legal and financial advisors to assist it on this task.
GPA will keep the market and its shareholders informed about the existence of new
relevant facts related to this matter.
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